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Independent Auditor's Report

To The Board of Trustees of Universify of Liberal Arts Bangladesh

Opinions

We have audited the Financial Statement of University of Liberal Arts Bangladesh which comprises
the Statement of Financial Position as at 30tl' June, 2024 and Statement of comprehensive Income,
Statement of Changes in Equity and Statement of Cash Flow tbr the periocl ended 30tr, June, 2024 and a
summary of significant accounting policies and other explanatory notes.

In our opinion, the accompanying Financial Statements give a true and fair view of the Financial position
as at 30th June 2024 and its financial performance and its Cash Flows for the period then ended in
accordance with the private university financial reporling (PUFR) format as required by private
University Act,20l0 and International Financial Reporling Standards (IFRSs) and comply with other
applicable laws and regulation.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those Standards are further described in the Auditors Responsibilities for the audit
of the Financial Statements section of our repofis. We are independent of the company in accordance with
the Intemational Ethics standards Board for Accountants, Code of Ethics for Professional Accor-rntants
(IESBA Code) and we have fulfilled our ethical responsibilities in accordance with the IESBA Code and
The lnstitute of Chartered Accountants of Bangladesh (ICAB) bye Laws. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinions.

Key Audit Matters

I(ey audit matters are those matters that, in our professional judgrnent, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. In addition to the matter described in the Basis for Qualified Opinion
section we have determined the matter described below to be the key audit matters to be communicated in
our report:

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with the private university financial reporling (PUFR) format as required by private
University Act,2010 and other applicable laws and regulations and for such intemal control as
management determines is necessary to enable the preparation of financial Statement that are free from
material misstatement, whether due to fraud or emor.

In preparing the Financial Statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters reiated to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to ceases
operations, or has no realistic aitemative but to do so.

Those charged with goveriance are responsible for overseeing the Company's financial reporling process.
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Auditor's Responsibilities for the audit of the financial Reports

Our objectives are to obtain reasonable assurance about rvhether the Financial Statement as a whole are

free from rnaterial tlisstatement, rvhether due to lraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high 1eve1 of assurance, but is not a guarantee that an

audit conducted in accordance with tSAs will always detect a materiai misstatement when it exists.

Misstatement can arise frorn fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the econornic decisions ofusers taken on the basis ofthese
Financial Statements.

As a parl of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risk of material misstatement of the financial statements, whether due to fraud
or error, design and perfonn audit procedures responsive to those risk, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk are not detecting a material
misstatement resulting from fraud, is higher than for one resulting fiom error, as fraud may involve
collusion, forgery, international omission, misrepresentations, or the override of internal control.

Obtain an understanding of internal control reievant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the pulpose of expressing an opinion on the
effectiveness of the Company's internal control.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosers made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncefiainly exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainly exists, we are required to draw attention to our auditor's
repo( to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's reporl. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the

disclosures, and weather the Financial Statements represent the underlying transaction and events in
a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

a

a
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Report on other legal and regulatory requirements:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief
Were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books ofaccounts as required by law have been kept by the Company so

far as it appeared from our examination ofthose books; and

c) The statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the reporl are in agreement with the books of account.

Signed for & on behalfof

KaziZahir Khan & CO.
Chartered Accountants

Date: 9tl'March. 2025

Place: Dhaka, Bangladesh

Md. Khan. FCA

Partner

no:240
DVC: 250309024043497689
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PUFR-III A) Annual Financial Statements:
a) Balance Sheet.

UNIVERSITY OF LIBERAL ARTS BANGLADESH
BALANCE SHEET

AS AT 30th June 2024

The annexed notes form an integral of these financial statements

@-^; fProf. Milan Kumar Bhattachrjee
Treasurer

Dated: 9thMarch,2025
Place: Dhaka, Bangladesh

Signed as per our report ofeven date annexed

Dr Anis Ahmed
President, Board of Trustees

Khan, FCA

Enrolment 240
KaziZahir Khan & Co.

Chartered Accountants

DVC: 2503090240 A5491 689

Chancellor

Md.

ot-

Particulars
Notes

No.
Amount in Taka

30th June,2024
Current Year

30th June,2023
Previous Year

TS:

FUND EMPLOYED (Non Current Assets Plus Net Current Assets)

FINANCED BY:

PUFR.III4
10.00

I 1.00

12.00

13.00

t4.00

I 5.00

PUFR-III9

16.00

1,745,287,429 1,714,065,919

7,607,739,925

137,549,504

1,534,352,291

179,113,529

185,530,219 96,073,309
474,347,011

288,816,793

42t,369,045
325,295,737

1,930,917,647 l,8l0rl3gol27

1,930,631,021 1,807,966,791
50,000,000

6,163,102
1,433,494,609

440,973,311

50,000,000

5,848,262

1,352,591,544

399,426,915

186,626 2,272,346
186,626 2,272,346

1,930,917,647 1,810,139,127
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Assets - 110000 at

Plant and - 110100

- 110200

Net Current Assets

CurrentAssets - 120000

Current Liabilities - 220200

- 210000

Fund - 210100

Special Fund - 210400

of income over Expenditure (Retained Earnings) - 210500

Fund - 210600

- 220000

Term Liabilities-Loan - 220100
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PUERTIII Annual Financial Reports/Statements:

b) Income & Expenditure Statement.

UNIVERSITY OF LIBBRAL ARTS BANGLADESH
Income & Expenditure Statement
For the vear ended 30th June 2024

notes form an integral of these financial statements

!$

Gil.^;
Prof. Milan Kumar Bhattachrjee
Treasurer

Dated: 9th March, 2025
Place: Dhaka, Bangladesh

Chancellor
reporl ofeven date annexed

Md.

Dr Anis Ahmed
President, Board of Trustees

Khan, FCA

Enrolment no 240
Kazt Zahtr Khan & Co.
Charlered Accountants
DVC : 250309024045497689

t- S##

Amount in Taka
3Oth June 2024 3Oth June 2023Particulars Notes No.

Current Year Previous Year
695,670,114 839,735,503

1.00

2.00

656,279,614

39,390,500

806,1 I 5,003

33,620,500

427,395,855 544,104,856

3.00

4.00

PUFR.III8
s.00

330,749,3 50

12,488,493

83,674,012

485.000

478,515,t61

1 0, I 52.825

5 5,175,3 88

261,476
C. Excess of Income over Expenses -Academic (A-B)

A. Income - Academic

B. -Academic

268,274,259 295,630,647

64,723,916 68,231,161
6.00 64,723.916 68,23 1. l6l

241,014,975 238,308,863

7.00

PUFR-III8
176,121,138

64,893,237

185,821,596

52,487,267
F. Expenses Over Income - Non Academic (D-E)

D. Income -Non Academic

iture -Non AcademicE.

(176,29t,059) (170,077,702)

G. Operating Income Over Expenses (C-F) 91,983,200 125,552,945

3,196,975 7,006,354
8.00

9.00

7,848,650

4,651,7'.7 5

1 1 ,024,5 14

4,01 8,1 60

H. f inancial Income over Expenses

I. Net Excess of Income over Expenses Before Tax (G+H) 95,180,075 132,559,299
J. Corporate Tax / Income Tax - 4206A0 14,277,011 19,883,895

80,903,064 1I2,675,404K. Net Excess of Income over Expenses After Tax (I+Q

.i 1\

Signed as per our
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Income - 310110

ofIncome - 3 10130

Expenses - 410100

Expenses - 410300

Research Expenses (Charge for the Year) - 420310

for the - 420400

Income - 310140

Academic Expenses -

Academic Research for the

Investment - 3 i0160
Financial - 420500
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C) Statement of Change in Funds as per Act CI.44 (1).
(Trust Fund, General Fund, Retained Earlained Earnings/Excess of Income over Expenditure)

UNIVERSITY OF LIBERAL ARTS BANGLADESH
Statement of Change in Trust Fund
For the ended 3Oth June 202.{

UNIVERSITY OF LIBERAL ARTS BANG
Statement of Change in General Fund

For the r ended 30th June 2024

UNIVERSITY OF LIBERAL ARTS BANG
Statement of change in Retained Earnings/ Excess of Income over Expenditure

For the r ended 30th June 2024

The annexed notes form an

@^;
Prof. Milan Kumar Bhattachrjee
Treasurer

Dated: 9thMarch,2025
Place: Dhaka, Bangladesh

separate report ofeven date annexed

Md.

statements

Dr Anis
President, Board of Trustees

Khan, FCA

Enrolment no: 240
Kazi Zahir Khan & Co.
Chartered Accountants
DVC: 25030902404S497689

h

intesral of these

U^i,
Imran Rahman
Chancellor

i) il

Amount in Taka
30th .Iune 2024 30th June 2023Particulars Notes No.
Current Year Previous Year

by Member of Trusty
by Others

Transfer to Excess of lncome over Expenditure

Added
Total Fund

Balance for the

Amount in Taka
30th June 2024 30th June 2023Particulars Notes No.
Current Year Previous Year

50,000,000 50,000,000

50,000,000 50,000,000

Beginning Balance
Fund Added by Mernber of Trusty
Fund Added by Others
Total Fund
Less: Transfer to Excess of Income over Expenditure
Ending Balance for the year 50,000,000 50,000,000

Amount in Taka
30th June 2024 30th June 2023Particulars Notes No.
Current Year Previous Year

1,352,591,544

95,180,075

1,239,916,140

132,559,299
1,447,771,619

14,271,0t1
1,372,475,439

19,883,995

Transfer from Trusty Fund
Fund Added by Others
Total Fund

d Balance for the
: Transfer to General Fund

1,433,494.608 1,352,591,544

i\ i'

Signed as per
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d) Cash Flow Statement

University Grants Commission of Bangladesh
UGC Bhaban, Agargaon, Sher-E-Banglanagar, Dhaka- 1207

UNIVERSITY OF' LIBERAL ARTS BANGLADESH
Cash tr'low Statement (Indirect Method)

For the year ended 30th June,2024

The annexed notes form an integral of these financial statements

@.*
Prof. Milan Kumar Bhattachrjee
Treasurer

Dated: 9thMarch,2025
Place: Dhaka, Bangladesh

Signed as per our report ofeven date annexed

N

Dr
President, Board of Trustees

Khan, FCA

no:240
ZahirKhan & Co

Chartered Accountants
DVC : 2503090240A5497 689

V
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Particulars Notes
No.

Amount in Taka

30th.Iune 2024 30th June 2023

Current Year Previous Year

A) Cash Flow from Operating Activities:
Excess of lncorne over Expenses

Non Cash Expenses

Change of Working Capital

Net Cash Flow from Operating Activities

95,180,075

41,546,336

(t56.564,906)

1 i, 55q ?qq

46,650,05 8

469,795,869

(19,838,495) 649,005,225

B) Cash Flow from Investing Activities:
Purchase of Fixed Assets/ Investments

Less: Sale Proceeds of Fixed Assets/Investments

Net Cash Flow from Investing Activities

(31,221,610) (688,270,492)

(31,22r,610) (688,270,492)

(1,770,880) (1,245,282)

C) Cash Flow from Financing Activities:
Increase of Finance/Loan

Decrease of Finance/Loan

Net cash Frow rrom 

HT:f.ilJ,':]}.,, ror the year (A+B+c)

(1,770,880) (1,245,282)

(52,830,985)

166,710,595

(40,510,549)

207,281,144Cash & Bank Balance at Beginning of the Year

Cash & Cash Equivalents at the end of the Year 113,939,610 166,770,595

ar ir
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